CHITRAKOOT STEEL AND POWER PVT.LTD.

Registered Office : Apex Plaza, 1st Floor, # 3, Nungambakkam High Road, Chennai - 600 034.
Phone : 61991060 Fax : 61991066 e-mail : tulsyannecltd@vsnl,net. tulsyannec@gmail.com

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 18" Annual General Meeting of Chitrakoot Steel and Power Private Limited will be
held on Thursday, September 30, 2021 at 10.00 a.m. at the Registered office of the Company situated at 1st Floor,
Apex Plaza, Old No.3, New No.77, Nungambakkam High Road, Chennai-600034, Tamil Nadu, to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements of the Company for the financial year ended
March 31, 2021 and the Reports of the Directors and Auditors thereon.

2. Re-appointment of Statutory Auditors for the FY 2021-22.

To consider and, if thought fit, to pass, with or without moadification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of sections 139, 141 and 142(1) and other applicable
provisions, if any, of the Companies Act, 2013 read wilh the Rules made thereunder (including any statutory
moadification(s) or re-enactment thereof for the time being in force), the retiring auditors, Messrs. C.A. Patel &
Patel, Chartered Accountants (FRN: 005026S), Chennai, be and are hereby re-appointed as Statutory Auditors
of the Company to hold office from the conclusion of this Annual General Meeting until the conclusion of the
next Annual General Meeting of the Company at such remuneration as may be decided by the Board of
Directors in addition to the out of pocket expenses as may be incurred by them during the course of the Audit
for the financial year ending March 31, 2022.”

SPECIAL BUSINESS:
3. To approve the Related Party Transactions with Tulsyan NEC Limited.

To consider and, if thought fit, to pass, with or without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 and other
applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014, as amended till date, and subject to such approvals, consents, sanctions and permissions as may be
necessary, approval of the Shareholders be and is hereby accorded to the Board of Directors of the Company
to enter into contract(s)/ arrangement(s)/ transaction(s) with Tulsyan NEC Limited, a related party within the
meaning of Section 2(76) of the Act, for purchase of raw materials, sale of materials and availing of job work
relating to manufacturing activity, any income or expenses, applicable taxes, if any, incurred in these
connections and on such terms and conditions as the Board of Directors may deem fit, up to a maximum
aggregate value of Rs. 300 Crores for a period of 2 years starting from the conclusion of 74th AGM of Tulsyan
NEC Limited till the conclusion of the 76th AGM of Tulsyan NEC Limited, provided that the said contract(s)/
arrangement(s)/ transaction(s) so carried out shall be in the ordinary course of business of the Company;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this resolution to any Directors / Company Secretary of the Company and
to do all acts and take such steps as may be considered necessary or expedient to give effect to the aforesaid

resolution.”
: By Order of the Board
For Chitrakoot Steel and Power Private Limited
- S L] \N\/\/\J\-(
Place: Chennai Sanjay Agarwalla
Date: August 09, 2021 Director

(DIN 00632864)
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF,
AND THAT SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. A person
can act as proxy on behalf of members not exceeding 50 and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. A
member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as a proxy and such person shall not act as proxy for
any other person or shareholder.

The Proxy form duly filled in should be deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the Meeting. All
alterations/corrections made in the form of Proxy should be initialed by the Member.

As per Section 113 of the Companies Act, 2013, Corporate Members intending to send
their representatives to attend the meeting are requested to send the Company a certified
copy of the board resolution authorizing their representative to attend and vote on their
behalf at the Meeting.

As per Secretarial Standards-2 (SS-2), Attendance Slip and a Proxy Form are attached
with the Notice hereunder as an Annexure-1 & 2 respectively.

As per Secretarial Standards-2 (SS-2), Route Map for easy access to location of the venue
of the Meeting is attached herein as an Annexure-3.

Pursuant to Sections 101(1) and 136 of the Companies Act, 2013 of the Companies Act,
2013 read with Rule 18 of Companies (Management 8 Administration) Rules, 2014, as
amended from time to time, companies can now send notice of the ensuing Annual
General Meeting to their Members, Auditors and Directors / documents including the
Annual Report to their Members through electronic mode, to their e-mail addresses
registered with the Company. Members who would like to receive such notices /
documents including the Annual Report in electronic mode in lieu of physical copy and who
have not registered their e-mail addresses so far or who would like to update their e-mail
addresses already registered with the Company, are requested to register/update their e-
mail addresses by sending a request at investor@tulsyannec.in , mentioning therein their
folio number and e-mail address so as to enable the Company to send the Notice of the
General Meeting and Annual Report through Electronic Mode to their registered e-mail
addresses.

Explanatory Statement as required under section 102 of the Companies Act, 2013, in
respect of items of special business to be transacted at this AGM is annexed hereto.



Explanatory Statement in respect of the Special Business
(Pursuant to Section 102 of the Companies Act, 2013)

The following statement sets out all material facts relating to the Special Business mentioned in the
accompanying Notice.

Item No.3: To approve the Related Party Transactions with Tulsyan NEC Limited.

Tulsyan NEC Limited is a Holding Company of Chitrakoot Steel and Power Private Limited (“the
Company”) whose primary business is manufacturing of Steel, Synthetic and Power. Accordingly,
transaction(s) to be entered into with Tulsyan NEC Limited comes within the meaning of Related Party
transaction(s) in terms of provisions of the Act, applicable Rules framed thereunder.

Pursuant to the provisions of Section 188 of the Companies Act, 2013 and the applicable Rules framed
thereunder, any Related Party Transaction will require prior approval of shareholders through a
resolution, if the aggregate value of transaction or transactions to be entered into either individually or
taken together with the previous transactions during a financial year with the related party amounts to
10% or more of the turnover of the Company.

Though the related party transactions made or to be made by the company is covering under section
188 of the companies Act, 2013 are in ordinary course of business, the board requested for
shareholder’s approval by passing Ordinary Resolution to follow better corporate governance practice.

Hence, approval of the shareholders is being sought for the said Related Party Transaction(s)
proposed to be entered into by your Company with Tulsyan NEC Limited.

Pursuant to Rule 15 of Companies (Meetings of Board and its Powers) Rules, 2014, as amended till
date, particulars of the transactions with Tulsyan NEC Limited are as follows:

1. Name of the Related Party: Tulsyan NEC Limited

2. Name of the Director or KMP who is related: Mr. Sanjay Tulsyan (Director); Mr. Lalit Kumar
Tulsyan (Director); and Mr. Sanjay Agarwalla (Director)

3. Nature of Relationship: Holding Company

4. Nature, material terms, monetary value and particulars of the contract or arrangement:
Transactions for purchase of raw materials, sale of materials and availing of job work relating to
manufacturing activity, any income or expenses, applicable taxes, if any, incurred in these
connections, up to a maximum aggregate value of Rs. 300 Crores for a period of 2 years starting
from the conclusion of 74™ AGM of Tulsyan NEC Limited till the conclusion of the 76 AGM of
Tulsyan NEC Limited.

5. Any other information relevant or important for the members to take a decision on the proposed
resolution: Nil.

Except Mr. Sanjay Tulsyan; Mr. Sanjay Agarwalla and Mr. Lalit Kumar Tulsyan, none of the Directors
and Key Managerial Personnel of the Company or their respective relatives is concerned or interested,
financially or otherwise, in the resolution.

Accordingly, the Board recommends the ordinary resolution as set out at Item No.3 of the Notice for
approval by the shareholders.

By Order of the Board
For Chitrakoot Steel and Power Private Limited

Wl - L( SV
. A
Place: Chennai Sanjay Agarwalla
Date: August 09, 2021 Director

(DIN 00632864)



Annexure-1
ATTENDANCE SLIP

18™ ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON THURSDAY, SEPTEMBER 30,
2021 AT 10.00 A.M.

Reg. Folio No. / Client ID

DP ID

No. of Shares

I hereby record my presence at the 18th Annual General Meeting of the Company to be held at the
Registered Office of the Company at 1st Floor, Apex Plaza, Old No.3, New No.77, Nungambakkam
High Road, Chennai-600034, at 10.00 a.m. on Thursday, September 30, 2021.

Name of the Member /
Proxy Holder /
Representative

Address of the Member /
Proxy Holder /
Representative

Signature of the Member /
Proxy Holder /
Representative

Notes:
1. Only Member/ Proxy holder / Representative can attend the Meeting.
2. Please complete the Folio No./DP ID No./Client ID No. and name of the Member/Proxy holder/
Representative and sign this Attendance Slip and hand it over, duly signed, at the entrance of
the Meeting Hall.

3. A Member/Proxy holder/Representative attending the meeting should bring copy of. the Notice
for reference at the meeting.



Annexure-2

Form MGT-11
Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Company : Chitrakoot Steel and Power Private Limited
CIN ‘ 1 U28999TN2003PTC051803
Registered office: : 1st Floor, Apex Plaza, Old No.3, New No.77 Nungambakkam High Road,

Chennai-600034 .

I/We, being the member(s) holding shares of the above named company,

hereby appoint

1. Name

Address
E-mail ID
Signature

or failing him

2. Name

Address
E-mail ID
Signature

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 18" Annual
General Meeting of the Company to be held on Thursday, September 30, 2021 at 10.00 a.m. at 1st
Floor, Apex Plaza, Old No.3, New No.77, Nungambakkam High Road, Chennai-600034 and at any
adjournment thereof in respect of such resolutions as indicated below:

Resolution | Description Optional
No. For Against
1 To receive, consider and adopt the audited financial

statements of the Company for the financial year ended
March 31, 2021 and the Reports of the Directors and
Auditors thereon.

2 Re-appointment of Statutory Auditors for the FY 2021-22.

Signed this ........... ereenennes day of ..... N 2021



Signature of shareholder: .......ccoveiiiiiinniniiinn s " Affix

Revenue
Signature of Proxy holder(s): .....coovvniiiiiiniinnnn, Stamp
Note:

1. This form of proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting;

2. It is an optional to indicate your preference. If you leave the 'For' or 'Against' column blank
against any or all Resolutions, your Proxy will be entitled to vote in the manner as he / she
think appropriate;

3. Members may note that a person shall not act as a Proxy for more than 50 members and
holding in aggregate not more than ten percent of the total voting share capital of the
Company. However, a single person may act as a Proxy for a member holding more than ten
percent of the total voting share capital of the Company provided that such person shall not
act as a Proxy for any other person.




Annexure-3

ROUTE MAP
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CHITRAKOOT STEEL AND POWER PVT.LTD.

Registered Office : Apex Plaza, 1st Floor, # 3, Nungambakkam High Road, Chennai - 690 034.
Phone : 61991060 Fax : 61991066 e-mail : tulsyannecltd@vsnl,net. tulsyannec@gmail.com

Boards’ Report
To
The Shareholders of Chitrakoot Steel and Power Private Limited

Your Directors have pleasure in presenting the Board’s Report of your Company together with the Audited Financial
Statements for the financial year ended March 31, 2021,

ANCIAL HIGH HT.

Particulars Year ended 31.03.2021 Year ended 31.03.2020
(InRs.) (InRs.)
Gross Income 70,56,92,248 ' 35,91,94,078
Gross Expenses 69,52,99,992 30,23,23,880
Profit / (Loss) for the year (2,26,43,749) 6,86,53,094
(After tax)

STATE OF COMPANY'S AFFAIRS

During the financial year under review, the performance of your company was not satisfactory as compared to the
last year. Pandemic COVID-19 has impacted the Company to a greater extent. Your Company had incurred a loss
of Rs. (2,26,43,749) as compared to a net profit of Rs. 6,86,53,094 in the preceding financial year. However,
Turnover of your company was comparatively high. During the financial year under review, Turnover of your
company was Rs. 70,55,52,368 as compared to Rs. 35,91,42,713 in the preceding financial year. Further, total
expenses incurred by the company during the financial year were comparatively high as compared to the previous
year. Your company has incurred total expenses of Rs. 69,52,99,992 as compared to Rs. 30,23,23,880 in the
preceding financial year.

NDUSTRIE ENARIO AND BUSINES: TLOOK
The vision of the company is to expand its existing business.
CHANGE IN NATURE OF BUSINESS, IF ANY
There were no changes in the company’s nature of business during the year under review.
DIVIDEND
Your Directors has not recommended any dividend for the financial year ended March 31, 2021.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (3) OF THE COMPANIES ACT, 2013

No Amount was transferred to Reserves during the financial year ended March 31, 2021.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Your Company does not have any Subsidiary, Joint venture or Associate Company as on the date of this report.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

There was no unpaid/unclaimed dividend to be transferred to IEPF Account for the financial year ended March 31,
2021,

Works : Survey No.77, Thandalacherry Road, Next to TCP Ltd, New Gummidpoondi - 601 201.
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MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relates till the date of this

report. :

EXTRACT OF ANNUAL RETURN

An Extract of Annual Return for the financial year ended March 31, 2021 as required under section
92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014, in Form MGT-9 is annexed herewith as an "Annexure-1.”

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year ended March 31, 2021, 6 (six) Board meetings were held in accordance with
the provisions of Section 173 of the Companies Act, 2013 which is summarized below. The provisions
of Companies Act, 2013 were adhered to while considering the time gap between two meetings.

Sl Date of Meeting Board Strength No. of Directors Present
No.

1 15/05/2020 4 4

2 29/07/2020 4 4

3 19/11/2020 4 4

4 01/02/2021 4 4

5 05/03/2021 4 4

6 31/03/2021 4 4

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)(c) read with Section 134(5) of the Companies Act,
2013, with respect to Directors’ Responsibility Statement, it is hereby confirmed that: .

a) In the preparation of the annual accounts for the financial year March 31, 2021, the applicable
accounting standards had been followed along with proper explanation relating to material
departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts for the financial year ended March 31, 2021
on a going concern basis; and

e) The directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY

The Company has adequate internal control system commensurate with the size of the Company and
nature of its business with regard to the purchase of inventories, fixed assets and sale of goods and
services.




STATUTORY AUDITORS AND THEIR REPORT

The Auditors, M/s. C.A. Patel & Patel, Chartered Accountants, Chennai, retiring at the ensuing Annual
General Meeting and, being eligible have offered themselves for reappointment for a period of one
year from the conclusion of the ensuing Annual General Meeting [AGM] till the conclusion of the next
AGM.

The Statutory Auditors of your Company have expressed the following qualified opinion in the Audit

report as detailed hereunder-

There are no Dues of Income-tax or Sales tax or Service tax or Goods and Services tax or duty of
Customs or duty of Excise or Value added tax which have not been deposited by the Company on
account of disputes, except for the following:

Serial No. Particulars Amount (Rs. in | Forum where the | Relevant Financial
Lakhs) dispute is pending | year
1 Penalty & fine for | 8.61 SVLDR, Chennai 2019-20

non maintenance
of proper records
under central
Excise-RG23A

Reply to Auditor’s Qualification:

The due is still pending. However, the Management is taking necessary efforts in order to clear the
dues at earliest.

LOANS, GUARANTEES AND INVESTMENTS

The details of Loans, guarantees or investments made by the Company during the year under review
are in compliance with the provisions of section 185 and I86 of the Companies Act, 2013 and the
details of the same are given in notes to financial statements which forms part of the annual report.

Further, the Company, via passing a special resolution in an extra ordinary general meeting held on
February 25, 2021, have increased the limit for making investments, giving guarantees or providing
securities in connection with loans to persons / bodies corporate not exceeding a sum of Rs.
100,00,00,000 (Rupees Hundred Crore only) over and above the limit of 60% of the paid-up share
capital, free reserves and securities premium account of the Company or 100% of free reserves and
securities premium account of the Company, whichever is more, as prescribed under Section 186 of
the Companies Act, 2013;

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length
basis and were in the ordinary course of business. The particulars of every contract or arrangements
entered into by the Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso thereto has been
disclosed in Form No. AOC-2 in compliance with the provisions of section 134 of the Companies Act,
2013 and is annexed herewith as an “Annexure-2".

Further, pursuant to the provisions of Section 188 of the Companies Act, 2013 read with the rules
made thereunder, the Board, at its meeting held on August 09, 2021, approved and increased the
existing limit of RPTs with Tulsyan NEC Limited (Holding Company) subject to approval of the
shareholders at the ensuing 18" AGM of the Company. Therefore, the Board recommends the same
for approval of the shareholders at the ensuing 18" AGM of the Company.




PARTICULARS OF EMPLOYEES

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

RNIN T

Particulars as per the provisions of section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 and forming part of the Directors’ Report for the year ended on
March 31, 2021.

A. Conservation of Energy & Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption have not been furnished considering the
nature of activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings And Outgo
There were no foreign exchange earnings and outgo during the financial year under review.

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year, there was no change in the constitution of the Board of Directors of your Company.

DEPOSITS

During the year, the company has not accepted any deposits within the meaning of section 73 to 76 of
the Companies Act, 2013.

SHARE CAPITAL

The paid-up equity share capital of the Company as on March 31, 2021 was Rs.6,48,92,000.
a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES
No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

SIGNIFICANT / MATERIAL ORDER PASSED BY THE REGULATORS

No such significant and material orders have been passed by any regulators / courts / tribunals
against the Company which will impact the going concern status and Company's operation in future.




—t

SEXUAL HARASSMENT OF WOMEN AT WORK PLACE

Regarding the Sexual Harassment of Women at work place (Prevention, Prohibition & Redressal) Act,
2013, the Company has constituted the Internal Complaints Committee. No complaints were received
or disposed off during the year under the above Act.

GENERAL

The Company has complied with all the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India (ICSI).

Further, as per the requirement under the Companies (Accounts) Amendment Rules, 2018, a
disclosure regarding maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, is not applicable to the Company.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Customers, Vendors and Shareholders during the year under
review. Your Directors also wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

By Order of the Board
For Chitrakoot Steel and Power Private Limited

Y
Place: Chennai { .C(M‘. Ll “""\’Ul(,
Date: August 09, 2021 njay Tulsyan Sanjay Agarwalla
Director Director

(DIN: 00632802) (DIN: 00632864)
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Annexure-1

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2021
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1.| CIN U28999TN2003PTC051803
2. | Registration Date 21/10/2003
3. | Name of the Company Chitrakoot Steel and Power Private Limited
4. | Category/Sub-category of | Private Company Limited by Shares
the Company Non-govt Company
5. | Address of the Registered | 1st Floor, Apex Plaza, Old No.3, New No.77 Nungambakkam High

office & contact details Road, Chennai-600034
Phone: 044-61991060; Fax: 044-61991066
Email: inv i

6. | Whether listed company No

7. | Name, Address & contact | NIL
details of the Registrar &
Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10 % or more of the total turnover of the company shall be stated)

Sl. Name and Description of NIC Code of the | % to total turnover of the
No. main products / services Product/service | company
1 Manufacture of Sponge Iron 2410 100%

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl. | Name and Address of the CIN/GLN Holding / % of | Applicable
No. Company Subsidiary / | shares | section
Associate held
1 [Tulsyan NEC Limited L28920TN1947PLC007437, Holding 100 2(46)
1st Floor, Apex Plaza, Old Company
No.3, New No.77
Nungambakkam High Road,
Chennai-600034

Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding
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A) Category-wise Share Holding:

Category of
Shareholders

No. of Shares held at the
beginning of the year [As on 01-
April-2020]

No. of Shares held at the end of
the year [As on 31-March-2021]

Physical

Demat

Total

% of
Total
Share
S

Demat

Physical

Total

% of
Total
Share
s

%
Chan
ge
durin

9
the
year

A. Promoters

(1) Indian

a) Individual/
HUF

0 10

10

10

10

NIL

b) Central Govt

c) State
Govt(s)

d) Bodies Corp.

0| 6489190

6489190

6489190

6489190

e) Banks / FI

f) Any other

Total
shareholding
of Promoter
(A)

0 | 6489200

6489200

6489200

6489200

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

c) Central Govt

d) State
Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) FlIs

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh




c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies
-DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

6489200 | 6489200

100

0 | 6489200

6489200

100

NIL

B) Shareholding of Promoters

Sl.
No Shareholde

r's Name

Shareholding at the
beginning of the year

Shareholding at the end of the
year

% of
total
Shares
of the |/
compa

No. of
Shares

%of
Shares
Pledged

encumbe
ny red to
total
shares

No. of
Shares

% of
total
Shares
of the
compa

%of
Shares

Pledged /
encumber
ed to total
ny shares

%

cha
ein
sha
oldi

ng

reh
ng

during

the
yea

r

1 Tulsyan NEC
Limited

6489190 100

NIL

6489190

100

NIL

NIL

2 Sanjay
Tulsyan
(holding on
behalf of
Tulsyan NEC
Limited)

10 0

NIL

10

NIL

NIL

C) Change in Promoters’ Shareholding: Nil

SN | Particulars

Shareholding at the
beginning of the year

Cumulative

Shareholding during the

year
No. of % of total No. of % of total
shares shares of shares shares of the
the company
company
At the beginning of the year 6489200 100 | 6489200 100
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase NIL NIL NIL NIL
/ decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year 6489200 100 | 6489200 100




D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs): Nil

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in
Promoters Shareholding during the year NIL NIL NIL NIL
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year 0 0 0 0
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
year
No. of | % of total No. of % of total
shares | shares of shares shares of
the the
company company
1 Sanjay Tulsyan (holding on behalf of
Tulsyan NEC Limited)
At the beginning of the year 10 0 10 0
Date wise Increase / Decrease in
Promoters Shareholding during the year NIL NIL NIL NIL
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year 10 0 10 0
V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but
not due for payment (Rs. In lakhs)
Secured
Loans . Total
excluding Unsecured Loans | Deposits Indebtedness
deposits
Indebtedness at the
beginning of the financial
year
19,77,09,280 2,54,16,618 - 22,31,25,898
i) Principal Amount
20,37,154 - - 20,37,154
ii) Interest due but not paid
iii) Interest accrued but not due
19,97,46,434 2,54,16,618 - 22,51,63,052
Total (i+ii+iii)
Change in Indebtedness
during the financial year
7,16,082 - - 7,16,082
* Addition
- (20,039,025) - (20,039,025)
* Reduction
7,16,082 (20,039,025) - (19,322,943)
Net Change




Indebtedness at the end of
the financial year

19,85,00,883 53,77,593 - 20,38,78,476
i) Principal Amount

19,61,633 - - 19,61,633

i) Interest due but not paid
iii) Interest accrued but not due

20,04,62,516 53,77,593 - 20,5840,109

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

B. Remuneration to other Directors - NIL
C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD - NIL

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / [RD / NCLT/ | if any (give
Companies Punishment/ COURT] Details)
Act Compounding
fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL | NIL
B. DIRECTORS ‘ ' o
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
By Order of the Board
For Chitrakoot Steel and Power Private Limited
Place: Chennai Nabs S u ‘f\;[’( ot Ay
Date: August 09, 2021 . anjay Tulsyan Sanjang rwalla

Director Director
(DIN: 00632802) (DIN: 00632864)
















































































































NOTES ON FINANCIAL STATEMENTS

B C——

27. Contingent Liabilities

0] In respect of an alleged discrepancy in the records of 1,850MT of Sponge Iron fines & lumps ,
Rs.5.16 Lakhs of penalty and Rs.3.45 lakhs of fine had been imposed by the concerned authority.
The Company's appeal against these levies is pending for disposal before CESTAT, CHENNAI.

S.NO Particulars Amount Forum where the | Relevant financial year /
(Rs.in dispute is Pending | Period.
Lakhs)
(i) Penalty & Fine for Non 8.61 SVLDR,Chennai 2019-20
maintenance of proper records
under Central Excise - RG
23A.
{In Rupees)
Details 2020-21 ( 2019-20
Claims against the Company not acknowledged as Debt 68,55;965 68,55,065

28. Income Tax:

Income tax assessments for and up to the Assessment year 2019 - 20 have been completed. There are no tax
arrears and no proceedings are pending against the company in respect of these years.

29. Auditor’s Remuneration:

{In Rupees)
Details 2020-21 2019-20
For Statutory Audit 75,000 75,000
For Tax & Other matters 98,500 98,500




30. Due to Micro, Small and Medium Enterprises: -

The Company has not received any information from the Suppliers as regards their status under the Micro, Small
and Medium Enterprises Development Act, 2006 (MSMED Act) and hence disclosure requirements in this regard
as per schedule IIl of the Companies Act, 2013, could not be provided. However, no interest has been accrued /

paid during the year to any of the suppliers.

31. CONSUMPTION OF MATERIALS, SALE OF FINISHED GOODS,

OPENING STOCK AND CLOSING

STOCK:
A) MATERIALS CONSUMPTION:
(In Rupees)
PARTICULARS 2020-21 2019-20
RAW MATERIALS:
IRON ORE 46,06,08,034 10,85,53,991
COAL 15,03,59,379 5,19,60,000
DOLOMITE 24,91,280 5,31,731
B) FINISHED GOODS:
PARTICULARS 2020-21 2019-20
Sales
6,96,330,157
Sponge iron - Fines & Lumps 25,08,35,692
Raw materials 4,02,740 4,07,787
Scrap 88,19,471 24,456,949
Conversion Charges 10,54,52,285
7,05,55,268
Total 35,91,42,713
C) CLOSING STOCK:
Raw Materials
Iron Ore 14,643,460 -
Coal 2,167,266 52,40,231
Dolomite - 71,483 1,20,806
Finished Goods
Sponge lron 6,512,441.00 41,06,520
Scrap 88,271 88,271
Stock-in-trade - 52,40,231




(RSs. In lakhs)

Detalls 2020-21 2019-20
Value Percentage Value Percentage
a) Indigenous 6134.59 100%- 1610.44L 100%-
b) Imported*® - .
TOTAL -
Note:

a. The consumption value includes freight and other charges incurred in connection with the purchase of raw
material.

33. Disclosure in respect of Related parties pursuant to Accounting Standard 18:

a) Holding Company  : M/s. Tuisyan NEC Ltd (Extent of Holding: 100%)

Transaction with related parties:

During the year the following transactions were carried out with the aforesaid parties in the ordinary course of

business:
(Amount in lakhs)

Transaction 2020-21 2020-21 2019-20

Sales Tulsyan NEC Ltd 1281.75 985.85
Purchases (Raw Materials,

Stores, Freight & Power) Tulsyan NEC Ltd 193.98 120.89
Services Rendered Tulsyan NEC Ltd - 1054.52
Balance as at yearend :

Unsecured Loan Tulsyan NEC Ltd - 200.39
Balance Payable Tulsyan NEC Ltd 1578.51 1029.51

34. Foreign Exchange Earnings: Export Sales : Rs. NIL (Previous year: Rs. NIL)




35. CIF Value of Imports:

Raw Materlals - Rs.Nil(Previous Year: Rs.Nil)
Components & Spares : Nil (Previous Year. Nif)

36. Sponge Iron manufacture is the only. reportable primary business segment. The Company caters only domestic
market and hence there are no reportable geographic segments. Therefore, segment information as required
by the AS-17 of ICAI is not applicable.

37. The Company has initiated legal action for recovery of the amount of Rs. 21,66,385/- paid to M/s. Yeses
Infrastructure Pvt. Ltd., Hyderabad, to whom a fabrication work contract had been awarded and the said
contractor failed to complete the work. At the same time, this Contractor has made a counter claim against the
Company for a sum of Rs. 68,55,065/- and the same is rejected by the Company.

The management reasonably expects that, there will not be any Liability, with respect to the claim made
against the company, and hence no provision is considered necessary.

38, Previous year's figures have been regrouped or reclassified, wherever necessary to Conform te the Current
year's presentation.

39. Figures shown in the account have been rounded off to the nearest rupee.

Anna Salai,
Parsn Manere
*A” Wing,

4 Floor, Flat No.2/ S ¢
CHENNAI <

S v -Cé?"“{ ( M [N
" pavaffSoni Sanjay Agarwalla _—Sanjay Tulsyan
Proprietor Company Secretary Director Director

M No. 026669 Din: 00632864 Din: 00632802

Place: Chennai
Date: ©4\0§)222)

UDIN: 21026669AAAAC17758






