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CHITRAKOOT STEEL AND POWER PVT LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

Particulars -

For the year ended

March 31, 2023

For the year ended

March 31, 2(_)22

A. |CASH FROM OPERATING ACTIVITIES

Net Profit Before Tax and Extraordinary Items (257.06) 134.29
ADJUSTED FOR:
Depreciation 52.10 43.85
Profit/{Loss) on Sale of Asset 0.00 1.37
Interest and Other Finance Charges 313.99 265.43
Interest / Dividend / Rent Income 0.54 (1.40)
Operating Profit Before Working Capital Changes 109.57 443.54
ADJUSTED FOR:
Trade Receivables (532.36) (1016.66)
Trade Payables/Current Liabilities (284.06) 1227.72
Inventories (69.91) (143.01)
CASH GENERATED FROM OPERATIONS (776.76) 511.59
Income tax paid
NET CASH FROM (USED IN) OPERATING ACTIVITIES (A) (776.76) 511.59
B. |CASH FLOW FROM INVESIING ACTIVITIES
Purchase Of Fixed Assets (101.09) (18.02)
Interest / Dividend / Rent Income (0.54) 1.40
(Increase)/Decrease in Long Term Loans & Advances 0.39 1.40
Sale of Fixed Assets 101.09 (5.64)
NET CASH FROM (USED IN) INVESTING ACTIVITIES (B) (0.15) (20.86)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Borrowings (Net) 11.38 (193.23)
Interest and Other Finance Charges (313.99) (265.43)
NET CASH FROM (USED IN) FINANCING ACTIVITIES (C) (303.61) (459.66)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (1080.52) 31.07
Cash and Cash Equivalents at the beginning of the year 343 2.28
Cash and Cash Equivalents at the end of the year 2.52 343
INCREASE / (DECREASE) IN CASH EQUIVALENTS (0.91) 118
( Previous figures have been regrouped whereever necessary to conform to the
current year's presentation)
Cash on hand - 045
In Bank Accounts 2.52 2.98
Total 2.52 343
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Name of the Company

CHITRAKOOT STEEL AND POWER PRIVATE LIMITED
Statement of Changes in Equity for the period ended. : MARCH 31, 2023

(Rupees in Lakh)

EQUITY SHARE

Other Comprehensive

Particulars CAPITAL Reserves and Surplus Income Total

Balance at the beginning of the reporting period - April 1, 2022 648.92 (2,171.76) - (1,522.84)
Profit for the year - (295.97) - (295.97)
Additions during the year - - - -
OCI component of actuarial gains/losses - - - -
Dividends - - - -
Transfer to General reserve - - - -
Balance at the end of the reporting period - March 31, 2023 648.92 (2,467.73) - (1,818.81)
Particulars E%Aﬂf—&g - Reserves and Surplus %::_ehe_@u@_ Total

Balance at the beginning of the reporting period - April 1, 2021 648.92 (2,276.67) - (1,627.75)
Profit for the year - 104.91 - 104.91
Additions during the year - - - -
OCI component of actuarial gains/losses - - - -
Dividends - - - -
Transfer to General reserve - - - -
Balance at the end of the reporting period - March 31, 2022 648.92 (2,171.76) - (1,522.84)




(CHITRAKOOT STEEL AND POWER PVT LTD

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING 31.03.2023

Note - 1: CORPORATE INFORMATION:

The Company was incorporated on October 21, 2003, and is in the business of Manufacturing of Sponge
Iron.

Note - 2: SIGNIFICANT ACCOUNTING POLICIES:

a.

Statement of compliance:
The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, 2013.

Up to the year ended March 31, 2017, the Company prepared its financial statements in accordance with the
requirements of Generally Accepted Accounting Principles in India (previous GAAP), which includes
Standards notified under the Companies (Accounting Standards) Rules, 2006.

These are the Company's first Ind AS financial statements. The date of transition to Ind AS is April 1, 2016.

Basis of Preparation:-

The financial statements of the Company have been prepared on the historical cost basis at the end of each
reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

The financial statements of the Company have been prepared to comply with the Indian Accounting
standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, 2013.

Upto the year ended March 31, 2017, the Company has prepared its financial statements in accordance with
the requirement of Indian General Accepted Accounting Policies, which includes Standards notified under
the Companies (Accounting Standards) Rules, 2006 and considered as “Previous GAAP".

These financial statements are the Company's first Ind AS standalone financial statements.

Company's financial statements are presented in Indian Rupees ('), which is also its functional currency.

Revenue Recognition

Sale of Goods

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.

Sales are accounted net of trade discount and include Sales Tax Excise Duties and Goods and Service Tax.
Revenue from Direct sales is accounted for on the basis of dispatches. In respect of Consignment sales,
revenue is recognized after the confirmation of sale from the Consignment Agent.




Interest
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Foreign Currency Transactions

The financial statements of the Company are presented in Indian Rupees (INR), which is the Company's
functional currency. In preparing the financial statements of the Company, transactions in currencies other
than the Company’s functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated
in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair
value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for theirintended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use
or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

Employee Benefits

Provident Fund:
The Company contributes to the Statutory Provident fund in accordance with the Employees’ Provident Fund

and Miscellaneous Provisions Act, 1952. The plan is a defined contributions plan and the contribution paid or
payable is recognized as an expense in the period in which the employee renders service.

Gratuity:

In respect of Gratuity, no provision has been made in the accounts for the actuarial liability for future
payment of Gratuity. Gratuity payments are charged to Profit and Loss account in the year in which
payments are made.

Taxes on Income

Income tax expense represents the sum of the tax currently payable and deferred tax.




Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’
as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The company’s Provision for current
tax is made based on the liability computed in accordance with the relevant tax rates and tax laws. current
tax is calculated using tax rates that have been enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are
generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition
(other than in a business

combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit. In addition, deferred tax liabilities are not recognized if the temporary difference arises
from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred taxes are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset is realized, based on the tax rates &nhd the tax laws enacted or substantively enacted as
at the reporting date. The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities

Current and deferred tax are recognized -in profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax
are also recognized in other comprehensive income or directly in equity respectively.

Property, plant and equipment:

Land and buildings held for use in the supply or production of goods or services, or for administrative
purposes, are stated in the balance sheet at cost less accumulated deprecnatlon and accumulated
impairment losses. Freehold land is not depreciated.

Fixtures and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses.

PPE in the course of construction for supply, production or administrative purposes are carried at cost, less
any recogmzed impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs
capitalized in accordance with the Company's accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.




{ Category of Asset ' Estimated
useful lives

Factory Buildings . 30 Years
Bore well & Road 10 Years
Plant & equipment 8 Years

Electrical & Work Equipments 10 Years
Weigh Bridge 15 Years
Furniture and Fixtures 10 Years
Mopeds 8 Years

Motor vehicles/other assets 10 Years
Office equipment | 5 Years

Lab Equipments 10 Years

Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized in profit or loss.

Intangible assets:

Intangible assets with finite useful lives are carried at cost less accumulated amortisation and accumulated
impairment losses. Amortization is recognized on a straight-line basis over their estimated useful lives. The
estimated useful life and amortisation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with
indefinite useful lives are carried at cost less accumulated impairment losses.

Category of Asset Estimated

useful lives
Software and website 5 Years
development costs

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use
or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset, are recognized in profit or loss
when the asset is derecognized.

Impairment of tangible and intangible assets:

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent




of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount-that would have been determined had no impairment loss
been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognized immediately in profit or loss.

Inventories:

Inventories are carried at the lower of cost and net realizable value. Costs of inventories are determined on a
first-in-first-out basis. Cost includes the purchase price, non-refundable taxes and delivery handling cost. Net
realizable value represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale.

Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.




m. Financial instruments: :
Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in profit or loss.

Effective interest method:

The effective interest method is a method of calculating the amortized cost of a financial instrument and of
allocating interest over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts/payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the instrument, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

n. Financial assets:

A financial asset is any asset that is:
(a) cash;
(b) an equity instrument of another entity;
(c) a contractual right:
(i) to receive cash or another financial asset from another entity; or
(if) to exchange financial assets or financial liabilities with another entity under conditions that are
potentially favorable to the Company; or
(d) a contract that will or may be settled in the Company’s own equity instruments and is:
(i) a non-derivative for which the Company is or may be obliged to receive a variable number of the
entity's own equity instruments; or
(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the Company's own equity instruments.
All regular way purchases or sales of financial assets are recognized and derecognized on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace.
All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair
value, depending on the classification of the financial assets.

Classification of financial assets

Debt

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except
for debt instruments that are designated as at “fair value through profit or loss (FVTPL)" on initial
recognition):

the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and the contractual terms of the instrument give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.




Debt instruments (except for debt instruments that are designated as at FVTPL on initial recognition) that
meet the following conditions are subsequently measured at “fair value through other comprehensive
income (FVTOCI)":

the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Income is recognized on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL.

Interest income is recognized in profit or loss for FVTOCI debt instruments. For the purposes of recognising
foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured at
amortised cost. Thus, the exchange differences on the amortized cost are recognized in profit or loss and
other changes in the fair value of FVTOCI financial assets are recognized in other comprehensive income
and accumulated under the heading of ‘Reserve for debt instruments through other comprehensive income'.
When the investment is disposed of, the cumulative gain or loss previously accumulated in this reserve is
reclassified to profit or loss.

A debt instrument that meets the amortised cost criteria or the FVTOCI criteria may be designated as at
FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and
losses on them on different bases.

Debt instruments classified as FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on re-measurement recognized in profit or loss. The Company has not
designated any debt instrument as at FVTPL.

Equity

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on
initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Equity instruments at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on re-measurement recognized in profit or loss. The net gain or loss recognized in profit or
loss incorporates any dividend earned on the financial asset and is included under ‘Other income'. Dividend
on financial assets at FVTPL is recognized when the Company's right to receive the dividends is established
and the dividend does not represent a recovery of part of cost of the investment and the amount of dividend
can be measured reliably.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, trade receivables, and other contractual rights to receive cash or other financial
asset not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurring as the weights. Credit loss is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive (i.e. all
cash shortfalls). The Company estimates cash flows by considering all contractual terms of the financial




instrument (for example, prepayment, extension, call and similar options) through the expected life of that
financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses considering the nature of industry and the deferred payment schemes operated.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the
financial instrument instead of the change in the amount of expected credit losses. To make that
assessment, the Company compares the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial
recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 18, the Company always measures the loss allowance at an
amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss
allowance is computed based on a provision matrix which takes into account historical credit loss experience
and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are equally applied
to debt instruments at FVTOCI except that the loss allowance is recognized in other comprehensive income
and is not reduced from the carrying amount in the balance sheet.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and
the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognized in other comprehensive income and accumulated in equity is recognized in profit or loss if such
gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognized and the sum of the
consideration received for the part no longer recognized and any cumulative gain or loss allocated to it that
had been recognized in other comprehensive income is recognized in profit or loss if such gain or loss would
have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss
that had been recognized in other comprehensive income is allocated between the part that continues to be
recognized and the part that is no longer recognized on the basis of the relative fair values of those parts.




Foreign exchange gains and losses on financial assets

The fair value of financial assets denominated in a foreign currency is determined in that foreigncurrency
and translated at the spot rate at the end of each reporting period. For foreign currency denominated
financial assets measured at amortised cost and FVTPL, the exchange differences are recognized in profit
or loss.

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in
foreign currency rates are recognized in other comprehensive income.

For the purposes of recognising foreign exchange gains and losses, FVTOCI debt instruments aretreated as
financial assets measured at amortised cost. Thus, the exchange differences on the amortized cost are
recognized in profit or loss and other changes in the fair value of FVTOCI financial assets are recognized in
other comprehensive income.

Financial liabilities and equity instruments:

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the proceeds
received, net of direct issue costs. Repurchase of the Company’s own equity instruments is recognized and
deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities
A financial liability is any liability that is:

(a) acontractual obligation :

(i) to deliver cash or another financial asset to another entity; or
(ii) to exchange financial assets or financial liabilities with another entity under conditions that are
potentially unfavorable to the Company; or

(b) a contract that will or may be settled in the Company’s own equity instruments and is:

(i) a non-derivative for which the Company is or may be obliged to deliver a variable number of the
Company's own equity instruments; or

(if) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the Company's own equity instruments. For this
purpose, rights, options or warrants to acquire a fixed number of the entity's own equity instruments
for a fixed amount of any currency are equity instruments if the Company offers the rights, options
or warrants pro rata to all of its existing owners of the same class of its own non-derivative equity
instruments. Apart from the aforesaid, the equity conversion option embedded in a convertible bond




- denominated in foreign currency to acquire a fixed number of the Company's own equity
instruments is an equity instrument if the exercise price is fixed in any currency.

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition
or when the continuing involvement approach applies, financial guarantee contracts issued by the
Company, and commitments issued by the Company to provide a loan at below-market interest rate are
measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognized by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held
for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

a) it has been incurred principally for the purpose of repurchasing it in the near term; or

b) on initial recognition it is part of a portfolio of identified financial instruments that the Company

manages together and has a recent actual pattern of short-term profit-taking; or

c) itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognized by
the Company as an acquirer in a business combination to which Ind AS 103 applies, may be designated as
at FVTPL upon initial recognition if;

a) such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

b) the financial liability forms part of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company's
documented risk management or investment strategy, and information about the Company is provided
internally on that basis; or

¢) it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the
entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any interest paid on
the financial liability and is included in the ‘Other income’ / ‘Other expenses' line item as appropriate.

However, for financial liabilities not held-for-trading that are designated as at FVTPL, the ameunt of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is
recognized in other comprehensive income, unless the recognition of the effects of changes in the liability's
credit risk in other comprehensive income would create or enlarge an

accounting mismatch in profit or loss, in which case these effects of changes in credit risk are recognized in
profit or loss. The remaining amount of change in the fair value of liability is always recognized in profit or
loss. Changes in fair value attributable to a financial liability's credit risk that are recognized in other
comprehensive income are reflected immediately in retained earnings and are not subsequently reclassified
to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are
designated by the Company as at fair value through profit or loss are recognized in profit or loss.




Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that
are subsequently measured at amortised cost are determined hased on the effective interest method.
Interest expense that is not capitalized as part of costs of an asset is included under ‘Finance costs'.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payments when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

- the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and
- the amount initially recognized less, when appropriate, the cumulative amount of income recognized in
accordance with the principles of Ind AS 18.

Foreign exchange gains and losses on financial liabilities
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the
end of each reporting period, the foreign exchange gains and losses are determined based on the amortised
cost of the instruments and are recognized in ‘Other income'.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency
and translated at the spot rate at the end of the reporting period. For financial liabilities that are measured as
at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognized in
profit or loss.

Derecognition of financial liabilities

The Company derecognizes financial liabilites when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial
liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid and payable is
recognized in profit or loss.

Cash flow statements:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

Cash flows from operating activities are reported using the indirect method, whereby profit before extra-
ordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flow from operating, investing and financing
activities of the Company are segregated based on the available information.




- q. Earnings per share:

Basic earnings per share is computed by dividing the profit after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, interest and other charges to expense or income relating to the
dilutive potential equity shares, by the weighted average number of equity shares considered for deriving
basic earnings per share and the weighted average number of equity shares which could have been issued
on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive
only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period,
unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the
proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splits and bonus shares, as appropriate.

r. Insurance Claims:
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that the amount recoverable can be measured reliably and it is reasonable to expect ultimate
collection.

s. Goods and Service Tax input credit:
Goods and Service tax input credit is accounted for in the books in the period in which the underlying service
received is accounted and when there is reasonable certainty in availing / utilizing the credits.

t. Operating cycle:
Based on the nature of services / activities of the Company and the normal time between acquisition of

assets and their realization in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non-current.

u. First-time adoption - mandatory exceptions and optional exemptions:

Overall principle -
The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2016 (the transition date)

by recognizing all assets and liabilities whose recognition is required by Ind AS, not recognizing items of
assets or liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS
as required under Ind AS, and applying Ind AS in measurement of recognized assets and liabilities.
However, this principle is subject to the certain mandatory exception and certain optional exemptions availed
by the Company as detailed below.

Deemed cost for property, plant and equipment and intangible assets
The Company has elected the exemption of previous GAAP carrying value for its Property, Plant and
Equipment and Intangible Assets recognized as of April 1, 2016 (transition date) as deemed cost.




CHITRAKOOT STEEL AND POWER PRIVATE LIMITED

Note -3 : Property Plant and Equipment: k

(Amount in Rs.)

v GROSS BLOCK DEPRECIATION NET BLOCK
Description As At Additions Deletions As At Upto For the Deletions As At As At As At
01.04.2022 ©31.03.2023 01.04.2022 Period 31.03.2023 31.03.2023 31.03.2022
TANGIBLE ASSETS :
Land 106.15 - - 106.15 - - - - 106.15 106.15
Factory Buildings 812.27 12.83 - 825.10 388.79 22.97 - 411.76 413.34 42348
Borewell & Road 17.55 - - 17.55 15.91 0.47 - 16.38 117 1.64
Plant & Machineries 1,289.55 78.52 - 1,368.07 1,126.36 16.97 - 1,143.33 224.74 163.19
Electrical & Work Equipments 149.23 2.65 - 151.88 136.67 2.15 - 138.82 13.06 12.56
Pay Loader (JCB) 20.88 - - 20.88 17.52 0.67 - 18.19 2.69 3.36
Vehicles 57.27 7.05 - 64.32 18.58 6.66 - 25.24 39.08 38.69
Weigh Bridge 9.56 - - 9.56 8.84 0.48 - 9.32 0.24 0.72
Computers 18.65 0.04 - 18.69 17.35 0.84 - 18.19 0.50 1.30
Furnitures & Fixtures 4.43 - - 443 3.67 0.17 - 3.84 0.59 0.76
Office Equipments 3.19 - - 3.19 3.06 0.02 - 3.08 0.1 0.13
Lab Equipments 10.48 - - 10.48 9.21 0.61 - 9.82 0.66 1.27
Total 2,499.21 101.09 - 2,600.30 1,745.96 52.01 - 1,797.97 802.33 753.25
Note - 4 : Intangible Assets: .
(Amount in Rs.)
GROSS BLOCK DEPRECIATION NET BLOCK
Description As At Additions Deletions As At Upto For the Deletions As At As At As At
01.04.2022 31.03.2023 01.04.2022 Period 31.03.2023 31.03.2023 31.03.2022
Computer Software 2.45 0.70 - 3.15 2.28 0.10 - 2.38 0.77 0.17
Total 2.45 0.70 - 3.15 2.28 0.10 - 2.38 0.77 0.17
Grand Total 2,501.66 101.79 - 2,603.45 1,748.24 52.11 - 1,800.35 803.10 753.42
Previous Year 2,399.31 120.45 18.09 2,501.67 1,717.89 48.07 17.72 1,748.24 753.43 681.41
For C A Patel & Patel For and on behalf of the Board
Chartered Accountants
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CH[TRAKOOT STEEL AND POWER PVT LTD

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As atMarch 31,|  As At March 31,
2023 2022
5 : NON-CURRENT INVESTMENTS
Long term, Unquoted, at cost
Shamrao Vittal Co-operative Bank 0.03 0.03
25 (25) Equity Shares of Rs.100
0.03 0.03
6: DEFERRED TAX ASSETS (NET)
Deferred Tax Liability
- On Account of Depreciation
Deferred Tax Asset
- On Account of Disallowances and Losses carried forward 755.01 793.92
under Income Tax Act
755.01 793.92
7:OTHER NON CURRENT ASSETS
Deposit with Government Authorities 17.05 16.66
MAT credit entitlement 38.04 38.04
Advance for capital Assets
55.09 54.70
8 : INVENTORIES
(As valued and certified by the Management)
Raw Materials
Iron Ore
Coal 135.12 328.41
Dolomite ) )
Stock of Stores & Spares 66.58 73.88
Finished Goods - )
Sponge Iron Lumps 61.13 4515
Dolochar - Scrap - .
Iron Ore Fines - Scrap 1.1 0.76
Stock-in-trade 115.23 0.88
37917 449,08




CHITRAKOOT STEEL AND POWER PVT LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As atMarch 31,|  As At March 31,
2023 2022
9: TRADE RECEIVABLES
(Unsecured)
- Debts outstanding for more than six months
Considered Good 526.88 1,051.87
Considered Doubtful 17.05 17.05
- Other debts
Considered Good
543.93 1,068.92
Less: Provision for Doubtful Debts 56.73 56.73
487.20 1,012.19
10 : CASH AND BANK BALANCES
i) Cash & Cash Equivalents
Cash in hand - 0.22
Balances with scheduled banks - -
-in Current Accounts 0.02 0.02
ii) Other Bank Balances -
- in Deposit Accounts 2.50 2.50
2.52 2.74
11: SHORT-TERM LOANS AND ADVANCES
(recoverable in cash or in kind
or for value to be received)
-Unsecured considered good:
Deposits 2.00 2.00
Advance for supplies and expenses 13.07 13.69
Prepaid expenses 11.59 20.98
Balance with Government Authorities 0.16 (1.14)
Advance Tax (net of Provisions) 37.87 36.51
Staff Advance
-Unsecured considered doubtful: - N
vi) Advance Recoverable in Cash or in Kind 22.27 22.27
86.96 94.31
Less: Provision for Dobubtful Advances 22.27 22.27
64.69 72,04




CHITRAKOOT STEEL AND POWER PVT LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars As atMarch 31,/ As At March 31,
2023 2022
12 : SHARE CAPITAL
Authorised Share Capital
70,00,000 (70,00,000) Equity Shares of Rs. 10/- each 700.00 700.00
Issued, Subscribed and Paid up
64,89,200 (64,89,200) Equity Shares of Rs. 10/- each 648.92 648.92
648.92 648.92
(a) All the Equity Shares carry equal rights and obligations including for Dividend and with respect to Voting rights.
(b) Details of Shareholders holding more than 5% shares :
Name of Share holder
Tulaysan NEC Ltd
13: OTHER EQUITY
Surplus in Statement of Profit & Loss
Balance at the beginning of the year (2,171.76) (2,276.67)
Add: Profit for the Year after tax (295.97) 104.91
Less: Adjustment relating to Fixed Assets
Balance as at the end of the year (2,467.73) (2,171.76)
14 .LONG TERM BORROWINGS
Secured Loans
From Banks
Term Loans from Banks .
Modern Assist Loan - SVCB 61.87 86.37
Kotak Bank 10.36 13.32
Unsecured Loans
From Related Parties - -
From Others 53.78 53.78
126.01 163.47

A. Nature of Security:

the corporate guarantee of M/s Tulsyan NEC Ltd.

B. Terms of Repayment:

outstanding has been treated as Current Component under 'Other Current Liabilities'.

Term Loan : Secured by First charge on land situated in New Gummudipundi Village, Thiruvallur Dist, factory building with
other constructions there on and Hypothecation of P& M situated therein. Personal guarantee of the promoters &

Atthe end of the year, term loan outstanding of Rs. 1,214 lakhs has been converted into over draft by the bankers. Hence the entire




CHITRAKOOT STEEL AND POWER PVT LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS

. As atMarch 31,|  As At March 31
I 3 il
Particulars 2023 2022
B. Non Current and Current Components of Long Term Borrowings:
Non Current Components
Term Loans from Banks
Vehicle Loans from Banks 253 3.65
Loans from Related Parties - -
Loans from Others 53.78 53.78
A 56.31 57.43
Current Components
Term Loans from Banks
Vehicle Loan from Banks 7.83 9.67
Loans from Related Parties
B 7.83 9.67
Total A+B 64.14 67.10
15 : SHORT TERM BORROWINGS
Secured Working Capital Loans from Banks:
Shamro Vital Co-operative Bank 1,996.51 1,982.17
1,996.51 1,982.17

A. Nature of Security:

Secured against hypothecation of paid Stocks and book debts not exceeding 90 Days and linkage on the factory land & building.

116 : TRADE PAYABLES
Sundry Creditors :

- For Supplies and Services
- For Expenses and Others

17 : OTHER CURRENT LIABILITIES

Current Component of Long Term Borrowings
Interest Payable on FITL
Duties & Taxes Payable
Interest Accrued and Due on Term Loans
Advances from Customers
Provision for Current Tax

18 : SHORT TERM PROVISIONS

Provision for Expenses

753.74 742.27
63.29

753.74 805.56
7.83 9.67
79.64 106.54
1,350.76 1,586.63
1,438.23 1,702.84
58.96 26.60
58.96 26.60




Chitrakoot Steel and Power P Ltd., Chennai

Annexure 1 to Note No. 9

Trade receivables schedule - Ageing Analysis as on 31/03/2023

Outstanding for the following periods due date of payment

: More than 6
Less than 6 | months Less than More than 3
Months 1 Year 1-2 Years | 2-3 Years Years Total
Particulars
i) Undisputed TR - considered Good 527.29 - - 16.61 - 543.91
ii)lUndisputed TR - considered doubt - - - - - -
iii)Disputed TRconsidered Good - - - - - -
iv)Disputed TRconsidered doubtful - - - - - -
Total 527.29 - - 16.61 - 543.91

Trade payables schedule - Ageing Analysis as on 31/03/2023

Annexure 2 to Note No. 16

Outstanding for the following periods due date of payment

More than 3
Less than 1 Year | 1-2 Years | 2-3 Years Years Total

Particulars '
i) MSME 12.85 - - - 12.85
ii) Others 677.46 3.69 6.34 53.40 740.89
iii)Disputed- MSME - - - - -
iv)Disputed others - - - - -

Total 690.30 3.69 6.34 53.40 753.74




CHITRAKOOT STEEL AND POWER PVT LTD

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

19 : INCOMEFROM OPERATIONS

Gross Sales

Finished Products

Raw Materials

Conversion Charges Received
Others

Less: Excise Duty
Goods and Service Tax

20 : OTHER INCOME

Interest Income (TDS Rs.15,908 /- (PY: 15,908))

Insurance Claims

Dividend

Discount Received

Profit on Sale of Fixed Asset
Miscellaneous Income

21: MATERIALS CONSUMED

Opening Stock
Add: Purchases

Less : Closing Stock

22 : CHANGES IN INVENTORY
Finished Goods
Opening Stock
Closing Stock

Variance in Excise Duty on Closing Stock of Finished Goods

Purchase of Stock-in-trade

23 : EMPLOYEE BENEFIT EXPENSES

Salaries, Wages & Allowances
Bonus

Company's contribution PF & ESI
Staff Welfare

24 ; FINANCE CHARGES

Bank Charges
Interest on Bank Loans

Interest others

For the year ended For the year ended
March 31, 2023 March 31, 2022
9,288.62 9,985.36
- 8.50
236.52 117.31
9,525.14 10,111.17
9,525.14 10,111.17
0.54 3.18

- 1.64

0.54 4.82
330.05 169.70
8,488.94 9,241.38
8,818.99 9,411.08
251.45 330.05
8,567.54 9,081.03
4515 65.12
61.13 45.15
(15.98) 19.97

261.05

39.84 36.21
0.74 0.70
1.20 1.15
0.98 1.04
42.76 39.10
256.08 225.52
57.91 0.69
313.99 226.21




CHITRAKOOT STEEL AND POWER PVT LTD

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

25: OTHER EXPENSES

A. Factory overheads
AMC Charges
Electricity Charges
Stores & Spares Consumed
Freight Inward - Others
Weighment Charges
Labour Charges
Local Conveyance
Postage & Courier
Printing & Stationery
Repairs & Maintenance:
Plant & Machinery
Electrical
Building
Others
Security Charges
Telephone Charges
Testing Charges
Water Charges
Office Maintenance
Vehicle Maintenance

B. Administration & Selling expenses

Rent, Rates & Taxes
Audit Remuneration:

For Statutory Audit

For Tax Audit & Others
Internal Audit Fees
Travelling & Conveyance
Pooja Expenses
Computers Maintenance
Legal & Professional Charges
Books and periodicals

Brokerage and Commission

Transportation Sales
General Expenses, Donations
Bank Charges
Insurance

26 : EARNINGS PER SHARE:

Profit After Tax attributable to Equity Shareholders (')
Weighted Average No. of Equity Shares Outstanding

as at the end of the year

Basic and Diluted Earnings per Share (*)

Sub total (A)

Sub total (B)

Total (A+B)

0.91 1.09
139.53 14343
106.48 81.40

0.01 0.17
128.95 132.21

0.32 0.37

0.06 0.07

0.26 0.80

3.78 5.58

0.61 1.78

- 19.69

3.07 2.27

17.85 19.23

0.41 0.31

2.78 168

0.15 0.81

2.34 2.84
407.51 413.73
119.34 137.24

0.03 0.80

0.29 0.80

2.04 2.04

3.64 3.14

0.02 0.16

0.06 0.09

0.28 0.27

0.02 0.02

- 0.60

. 0.22
5.37 2.22
19.86 3.99

2.84 198
153,79 153.57
561.30 567.30

(296.00) 105.00
65.00 65.00
(4.55) 162




NOTES ON FINANCIAL STATEMENTS

27. Contingent Liabilities

S.NO Particulars Amount Forum where the | Relevant financial year /
(Rs.in dispute is Pending | Period.
Lakhs)
(i) Penalty & Fine for Non | 63.35 SVLDR,Chennai 2013-14 and 2014-15
maintenance of proper records
under Central Excise - RG
23A.
(In Rupees)
Details 2022-23 2021-22
Claims against the Company not acknowledged as Debt 68,55;065 68,55,065

The Demand Draft towards payment of Professional Tax was returned by Government due to technical
reasons

28. Income Tax:

Income tax assessments for and up to the Assessment year 2022 - 23 have been completed. There are no tax
arrears and no proceedings are pending against the company in respect of these years.

29. Auditor's Remuneration:

(In Rupees)
Details 2022-23 2021-22
For Statutory Audit 75,000 75,000
For Tax & Other matters 98,500 98,500




30. Dueto Micro, Small and Medium Enterprises:

The Company has not received any information from the Suppliers as regards their status under the Micro, Small
and Medium Enterprises Development Act, 2006 (MVSMED Act) and hence disclosure requirements in this regard
as per schedule 1l of the Companies Act, 2013, could not be provided. However, no interest has been accrued /
paid during the year to any of the suppliers.

31. CONSUMPTION OF MATERIALS, SALE OF FINISHED GOODS, OPENING STOCK AND CLOSING

STOCK:

A) MATERIALS CONSUMPTION:
(In Rupees)
PARTICULARS 2022-23 2021-22
RAW MATERIALS:
IRON ORE 42,63,82,015 54,15,59,676
COAL 4263,73,474 36,34,21,836
DOLOMITE 39,908,833 31,21,333
B) FINISHED GOODS:
PARTICULARS 2022-23 2021-22
Sales
Sponge iron - Fines & Lumps 92,88,61,584 99,85,36,691
Raw materials 1,42,92,663 850,200
Scrap 93,59,115 1,17,30,558
Conversion Charges
Total 95,25,13,362 1,01,11,16,449
C) CLOSING STOCK:
Raw Materials
Iron Ore 48,75,565 1,17,36,626
Coal 83,44,339 2,08,62,940
Dolomite 2,91,636 24,1,682
Finished Goods
Sponge Iron 61,13,288 45,14,650
Scrap 1,15,22,811 88,271
Stock-in-trade - .




32. Value of raw materials consumed

(Rs. In lakhs)
Detalls 2022-23 2021-22
Value Percentage Value Percentage
a) Indigenous 8,567.54 100% 9,081.02 100%
b) Imported* - -
TOTAL
Note:

a. The consumption value includes freight and other charges incurred in connection with the purchase of raw
material.

33. Disclosure in respect of Related parties pursuant to Accountinq Standard 18:

a) Holding Company  : M/s. Tulsyan NEC Ltd (Extent of Holding: 100%)

Transaction with related parties:

During the year the following transactions were carried out with the aforesaid parties in the ordinary course of

business:

(Amount in lakhs)

Transaction Party 2022-23 2021-22

Sales Tulsyan NEC Ltd 2039.36 237.36
Tulsyan Smelters P Ltd 6947.84 9486.55

Purchases (Raw Materials, Tulsyan NEC Ltd 362.90 117.67

Stores, Freight & Power) Tulsyan Smelters P Ltd - -

Services Rendered Tulsyan NEC Ltd

Balance as at yearend :

Balance Receivable Tulsyan Smelters P Ltd 1046.73

Balance Payable Tulsyan Smelters P Ltd 1350.76 -

Balance Payable Tulsyan NEC Ltd 1486.63

Balance Receivable Tulsyan NEC Ltd 503.36




34. Foreign Exchange Earnings: Export Sales : Rs. NIL (Previous year: Rs. NIL)

35. CIF Value of Imports:

Raw Materials ' Rs. Nil(Previous Year: Rs. Nil)
Components & Spares : Nil (Previous Year; Nil)

36. Sponge Iron manufacture is the only reportable primary business segment. The Company caters only domestic
market and hence there are no reportable geographic segments. Therefore, segment mformatlon as required
by the AS-17 of ICAl is not applicable.

37. The Company has initiated legal action for recovery of the amount of Rs. 21,66,385/- paid to M/s. Yeses
Infrastructure Pvt. Ltd., Hyderabad, to whom a fabrication work contract had been awarded and the said
contractor failed to complete the work. At the same time, this Contractor has made a counter claim against the
Company for a sum of Rs. 68,55,065/- and the same is rejected by the Company.

The management reasonably expects that, there will not be any Liability, with respect to the claim made
against the company, and hence no provision is considered necessary.

38. Previous year's figures have been regrouped or reclassified, wherever necessary to Conform to the Current
year's presentation.

39. Figures shown in the account have been rounded off to the nearest rupee.

For C A Patel & Patel
_ Chartered Accountants--

N Z RS2 PP A ’g, —
BHAVESH N PATEL. “Pavati Soni Sanja(ﬂ;arwalla ____—Sanjay Tulsyan
Proprietor e “* Company Secretary Director Director
M No. 026669 Din: 00632864 Din: 00632802

Place: Chennai
Date: 16t June, 2023

—



Chitrakoot Steel and Power P Ltd
Disclosure Of Ratios By Companies as per new Schedule lll Amendment

S.NO. Ratio Formula cY PY Reasons for Changes
Current

Current Ratio Assets/Current
1 Liabilities 0.22 0.10 110%|Receivables come down
2 |Debt-Equity Ratio T°ta'EDe'?tt)’lT°‘a' (1.10) 08|  -262%|Negative due to Current Loss

qui
3 |Debt Service Coverage Ratif  Net Operating (0.10) (9.20) -99%|Negative due to Current Loss
Income/Total Debt
Service

Return on Equity Net I”CO”‘."‘/AVQI o Profit before Exceptional items
4 Shareholder's Equity | ¢ 14 673)]  -102% |z Taxes negative.
5 Inventory Turnover Ratio Cost of Goods 5.33 12.80 | -58%|Tum over marginally reduced

Sold/Avg Inventory

6 Trade Recievable Turnover Annual Credit

Ratio Sales/Avg Trade 3.18 (17.31) -118%|Turn over marginally reduced

Recievables
7 Trade Payable Turnover Ra]  Annual Credit ,
Purchases/Avg Trade 2.72 (56.96) -105%|Turn over marginally reduced
Payables
. . Annual Net .

N . R -1119
8 et Capital Turnover Ratio SalesWorking Capital (2.80) 2598 111%]|Turn over marginally reduced
9 Net Profit Ratio Net Profit/ Net| (0.03) (0.20) -84%|Deferred Tax effect

Sales
Turn Over and Payables

10 |Return on Capital Employeq EBIT/(Total Assets - 0.43 (6.73) -106% |increased

Current Liabilities)




