CHITRAKOOT STEEL AND POWER PVT.LTD.

Registered Office : Apex Plaza, 1st Floor, # 3, Nungambakkam High Road, Chennai - 600 034.
Phone : 61991060 Fax : 61991066 e-mail : tulsyannecltd@vsnl,net. tulsyannec@gmail.com

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 21% Annual General Meeting of Chitrakoot Steel and Power Private
Limited will be held on Friday, September 27, 2024 at 11.00 a.m. at the Registered office of the
Company situated at 1st Floor, Apex Plaza, Old No.3, New No.77, Nungambakkam High Road,
Chennai-600034, Tamil Nadu, to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements of the Company for the financial
year ended March 31, 2024 and the Reports of the Directors and Auditors thereon.

2. Re-appointment of Statutory Auditors.

To consider and, if thought fit, to pass, with or without modification, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and all other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification, amendment or enactment thereof for the time
being in force) and pursuant to the recommendation of the Board, M/s. CA Patel & Patel,
Chartered Accountants, Chennai (Firm Registration No.: 005026S) be and are hereby re-
appointed as the Statutory Auditors of the Company, to hold the office for a period of 5 (five)
consecutive years commencing from the conclusion of this 215t Annual General Meeting till the
conclusion of the 26th Annual General Meeting of the Company to be held in the financial year
2029-2030, at such remuneration as may be determined by the Board in consultation with the
Auditors in addition to reimbursement of all out of-pocket expenses to be incurred by them in
connection with the audit.”

By Order of the Board
For Chitrakoot Steel and Power Private Limited

Place: Chennai Sanjay Agarwalla
Date: May 29, 2024 Director

(DIN 00632864)

Works : Survey No.77, Thandalacherry Road, Next to TCP Ltd, New Gummidpoondi - 601 201.
Tel. : 27921541 / 42 Fax : 27921543 CIN U28999TN2003 PTC 051803




NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF,
AND THAT SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. A person
can act as proxy on behalf of members not exceeding 50 and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. A
member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as a proxy and such person shall not act as proxy for
any other person or shareholder.

The Proxy form duly filled in should be deposited at the Registered Office of the Company
not less than 48 hours before the commencement of the Meeting. All
alterations/corrections made in the form of Proxy should be initialed by the Member.’

As per Section 113 of the Companies Act, 2013, Corporate Members intending to send
their representatives to attend the meeting are requested to send the Company a certified
copy of the board resolution authorizing their representative to attend and vote on their
behalf at the Meeting.

As per Secretarial Standards-2 (SS-2), Attendance Slip and a Proxy Form are attached
with the Notice hereunder as an Annexure-1 & 2 respectively.

As per Secretarial Standards-2 (SS-2), Route Map for easy access to location of the venue
of the Meeting is attached herein as an Annexure-3.

Pursuant to Sections 101(1) and 136 of the Companies Act, 2013 of the Companies Act,
2013 read with Rule 18 of Companies (Management & Administration) Rules, 2014, as
amended from time to time, companies can now send notice of the ensuing Annual
General Meeting to their Members, Auditors and Directors / documents including the
Annual Report to their Members through electronic mode, to their e-mail addresses
registered with the Company. Members who would like to receive such notices /
documents including the Annual Report in electronic mode in lieu of physical copy and who
have not registered their e-mail addresses so far or who would like to update their e-mail
addresses already registered with the Company, are requested to register/update their e-
mail addresses by sending a request at investor@tulsyannec.in , mentioning therein their
folio number and e-mail address so as to enable the Company to send the Notice of the
General Meeting and Annual Report through Electronic Mode to their registered e-mail
addresses.




Annexure-1
ATTENDANCE SLIP

21°T ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON FRIDAY, SEPTEMBER 27, 2024 AT
11.00 A.M.

Reg. Folio No. / Client ID

DP ID

No. of Shares

L

I hereby record my presence at the 21% Annual General Meeting of the Company to be held at the

Registered Office of the Company at 1st Floor, Apex Plaza, Old No.3, New No.77, Nungambakkam
High Road, Chennai-600034, at 11.00 a.m. on Friday, September 27, 2024,

Name of the Member / , —{
Proxy Holder /
Representative

Address of the Member /
Proxy Holder /
Representative

Signature of the Member /
Proxy Holder /
Representative

Notes:

1. Only Member/ Proxy holder / Representative can attend the Meeting.

2. Please complete the Folio No./DP ID No./Client ID No. and name of the Member/Proxy holder/
Representative and sign this Attendance Slip and hand it over, duly signed, at the entrance of
the Meeting Hall.

3. A Member/Proxy holder/Representative attending the meeting should bring copy of the Notice
for reference at the meeting.




Annexure-2

Form MGT-11
Proxy form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 201 4]

Name of the Company : Chitrakoot Steel and Power Private Limited
CIN 1 U28999TN2003PTC051803
Registered office: : 1st Floor, Apex Plaza, Old No.3, New No.77 Nungambakkam High Road,

Chennai-600034

E-mail ID .
Folio No/Client ID
DP ID

I/We, being the member(s) holding shares of the above-named company,
hereby appoint

1. Name

Address
E-mail ID
Signature

or failing him

2. Name

Address

E-mail ID .
Signature

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 215t Annual
General Meeting of the Company to be held on Friday, September 27, 2024 at 11.00 a.m. at ist Floor,
Apex Plaza, Old No.3, New No.77, Nungambakkam High Road, Chennai-600034 and at any
adjournment thereof in respect of such resolutions as indicated below:

Resolution | Description

Optional
No.

For Against

ORDINARY BUSINESS

1 To receive, consider and adopt the audited financial
statements of the Company for the financial year ended
March 31, 2024 and the Reports of the Directors and
Auditors thereon.

2 Re-appointment of Statutory Auditors.

Signed this .........cceveunnen, day of ..covuvenennnnnn, 2024




Signature of shareholder: ..............coouvveeeeemmeeeee Affix

Signature of Proxy holder(S): ........uuiiiueiiiisiseeieieee e Stamp

1.

Revenue

This form of proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting;

It is an optional to indicate your preference. If you leave the 'For' or 'Against' column blank
against any or all Resolutions, your Proxy will be entitled to vote in the manner as he / she
think appropriate;

Members may note that a person shall not act as a Proxy for more than 50 members and
holding in aggregate not more than ten percent of the total voting share capital of the
Company. However, a single person may act as a Proxy for a member holding more than ten
percent of the total voting share capital of the Company provided that such person shall not
act as a Proxy for any other person.




Annexure-3

ROUTE MAP
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RPVTLTD

NOT 1A M
As atMarch 31,|  As At March 31,
Particulars 2024 2023
9 : TRADE RECEIVABLES
(Unsecured)
- Debts outstanding for more than six months
Considered Good 307.04 526.86
Considered Doubtful 17.05 17.05
- Other debts
Considered Good
324.09 543.91
Less: Provision for Doubtful Debts 56.73 56.73
267.36 487.18
10 : CASH AND BANK BALANCES
i) Cash & Cash Equivalents
Cash in hand
Balances with scheduled banks
- in Current Accounts 5.02 0.02
ii) Other Bank Balances
- in Deposit Accounts 2.50
5.02 2.52
11 SHORT-TERM LOANS AND ADVANCES
(recoverable in cash or in kind
or for value to be received)
-Unsecured considered good:
Deposits - 2.00
Advance for supplies and expenses 9.69 13.07
Prepaid expenses 26.37 11.59
Balance with Government Authorities (1.84) 0.16
Advance Tax (net of Provisions) 50.44 37.87
Staff Advance
-Unsecured considered doubtful: - -
vi) Advance Recoverable in Cash or in Kind 22.27 22.21
106.93 86.96
Less: Provision for Dobubtful Advances 2221 22.27
84.66 64.69




CHITRAKOOT STEEL AND POWER PVT LTD

NOTES FORMI F Fl IAL STA N

As atMarch 31,|  As At March 31,

Particulars
2024 2023

12: SHARE CAPITAL

Authorised Share Capital
70,00,000 (70,00,000) Equity Shares of Rs. 10/- each 700.00 700.00
Issued, Subscribed and Paid up

64,89,200 (64,89,200) Equity Shares of Rs. 10/- each 648.92 648,92

648.92 648.92

(a) All the Equity Shares carry equal rights and obligations including for Dividend and with respect to Voting rights.
b) Details of Shareholders holding more than 5% shares :
Name of Share holder

Tulaysan NEC Ltd

13 : OTHER EQUITY
Surplus in Statement of Profit & Loss

Balance at the beginning of the year (2,467.73) (2,171.76)
Add: Profit for the Year after tax 105.61 (295.97)
Less: Adjustment relating to Fixed Assets
Balance as at the end of the year

(2,362.12) (2,467.73)

14 :LONG TERM BORROWINGS

Secured Loans
From Banks
Term Loans from Banks - -
Modern Assist Loan - SVCB 34.19 61.87
Kotak Bank 86.78 10.36
Unsecured Loans
From Related Parties

From Others 53.78 53.78

174.75 126.01

A. Nature of Security:

Term Loan : Secured by First charge on land situated in New Gummudipundi Village, Thiruvallur Dist, factory building with
other constructions there on and Hypothecation of P& M situated therein. Personal guarantee of the promoters &
the corporate guarantee of M/s Tulsyan NEC Ltd.

B. Terms of Repayment:
Atthe end of the year, term loan outstanding of Rs. 1,214 lakhs has been converted into over draft by the bankers. Hence the entire

outstanding has been treated as Current Component under 'Other Current Liabilities'.




HITRAKOOT

POWER PVT LTD

NOTES FORMING PART OF FINANCIAL STATEMENTS

A. Nature of Security:

16 : TRADE PAYABLES
Sundry Creditors :

- For Supplies and Services
- For Expenses and Others

17 : OTHER CURRENT LIABILITIES

Current Component of Long Term Borrowings
Interest Payable on FITL
Duties & Taxes Payable
Interest Accrued and Due on Term Loans
Advances from Customers
Provision for Current Tax

18 : SHORT TERM PROVISIONS

Provision for Expenses

) As at March 31,|  As At March 31,
Particulars 2024 2023
B. Non Current and Current Components of Long Term Borrowings:
Non Current Components
Term Loans from Banks
Vehicle Loans from Banks 95.18 62.56
Loans from Related Parties - -
Loans from Others 53.78 53.78
148.96 116.34
Current Components
Term Loans from Banks
Vehicle Loan from Banks 25.79 967
Loans from Related Parties
25.79 9.67
Total A+B 174.75 126.01
15 : SHORT TERM BORROWINGS
Secured Working Capital Loans from Banks:
Shamro Vital Co-operative Bank 1,879.51 1,996.51
1,879.51 1,996.51

Secured against hypothecation of paid Stocks and book debts not exceeding 90 Days and linkage on the factory land & building.

1,393.70 690.46
63.29
1,393.70 763.75
25.79 9.67
101.40 79.64
375.00 1,350.74
502.19 1,440.05
58.94

58.94




Chitrakoot Steel and Power P Ltd., Chennai

Trade receivables schedule - Ageing Analysis as on 31/03]2024

Annexure 1 to Note No. 9

Outstanding for the following periods due date of payment

More than 6
Less than 6 | months Less than More than 3
Months 1 Year 1-2 Years | 2-3 Years Years Total

Particulars
i) Undisputed TR - considered Good 267.36 - - - - 267.36
ii)Undisputed TR - considered doubt - - - - - -
iii)Disputed TRconsidered Good - - - - - -
iv)Disputed TRconsidered doubtful - - - - 56.73 56.73

Total 267.36 - - - 56.73 324.09

Trade payables schedule - Ageing Analysis as on 31/03/2024

Annexure 2 to Note No. 16

Outstanding for the following periods due date of payment

More than 3
Less than 1 Year | 1-2 Years | 2-3 Years Years Total

Particulars '
i) MSME 12.85 - - - 12.85
ii) Others 1,380.85 - - - 1,380.85
iii)Disputed- MSME . - - - - -
iv)Disputed others - - - - -

Total 1,393.70 - - - 1,393.70







HI T POWER PVT LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS

For the year ended| For the year ended

Particulars March 31,2024)  March 31, 2023
25: OTHER EXPENSES
A. Factory overheads
AMC Charges 0.77 0.91
Electricity Charges 152.87 139.53
Stores & Spares Consumed 110.06 106.48
Freight Inward - Others 242 -
Weighment Charges - 0.01
Labour Charges 170.96 128.95
Local Conveyance 0.05 0.32
Postage & Courier 0.02 0.06
Printing & Stationery 0.41 026
Repairs & Maintenance: - -
Plant & Machinery 11.19 3.78
Electrical 0.96 0.61
Building 222 -
Others 6.98 3.07
Security Charges 16.10 17.85
Telephone Charges ' 0.32 0.41
Testing Charges 2.63 2.78
Water Charges - -
Office Maintenance 0.04 0.15
Vehicle Maintenance 2.30 2.34
Sub total (A) 480.30 407.51

B. Administration & Selling expenses

Rent, Rates & Taxes 12.53 119.34
Audit Remuneration: - -
For Statutory Audit 0.83 0.03
For Tax Audit & Others 270 0.29
Internal Audit Fees 2.55 2.04
Travelling & Conveyance 3.31 3.64
Pooja Expenses - 0.02
Computers Maintenance - 0.06
Legal & Professional Charges 3.25 0.28
Books and periodicals 0.01 0.02
Bad debts/advances written off (7.43)
Loss on sale/write off -assets 1.52 -
General Expenses, Donations 235 5.37
CSR Expenses v 10.62
Bank Charges 7.23 19.86
Corporate Guarantee Charges 1.00
Insurance 1.38 2.84
' Sub total (B) 41.85 153.79
Total (A+B) 522.15 561.30
26 : EARNINGS PER SHARE: PP RIEL
Profit After Tax attributable to Equity Shareholders (') 106.00 (295.00)
Weighted Average No. of Equity Shares Outstanding 65.00 65.00
as at the end of the year
Basic and Diluted Eamnings per Share (') 1.63 (4.54)




NOTES ON FINANCIAL STATEMENTS

27. Contingent Liabilities

S.NO Particulars Amount Forum where the | Relevant financial year /
(Rs.in dispute is Pending | Period.
Lakhs)

(i) Penalty & Fine for Non | 63.35 SVLDR,Chennai 2013-14 and 2014-15

maintenance of proper records
under Central Excise - RG

23A.
(In Rupees)
Details 2023-24 2022-23
Claims against the Company not acknowledged as Debt 68,555065 68,55,065

The Demand Draft towards payment of Professional Tax was returned by Government due to technical
reasons

28. Income Tax:

Income tax assessments for and up to the Assessment year 2023 - 24 have been completed. There are no tax
arrears and no proceedings are pending against the company in respect of these years.

29. Auditor's Remuneration:

(In Rupees)
Details 2023-24 2022-23
For Statutory Audit 75,000 75,000
For Tax & Other matters 1,26,000 98,500




30. Due to Micro, Small and Medium Enterprises:

The Company has not received any information from the Suppliers as regards their status under the Micro, Small
and Medium Enterprises Development Act, 2006 (MSMED Act) and hence disclosure requirements in this regard
as per schedule IIl of the Companies Act, 2013, could not be provided. However, no interest has been accrued /
paid during the year to any of the suppliers.

31. CONSUMPTION OF MATERIALS, SALE OF FINISHED GOODS, OPENING STOCK AND CLOSING

STOCK:

A) MATERIALS CONSUMPTION:
(In Rupees)
PARTICULARS 2023-24 2022-23
RAW MATERIALS:
IRON ORE 56,24,06,518 42,63,82,015
COAL 30,96,24,966 42,63,73,474
DOLOMITE 28,33,828 39,098,833
B) FINISHED GOODS:
PARTICULARS 2023-24 2022-23
Sales
Sponge iron - Fines & Lumps 68,55,27,654 92,88,61,584
Raw materials 2,06,40,331 1,42,92,663
Scrap 11,81,34,842 93,59,115
Others ( Services ) 5,00,000
Total 82,48,02,827 95,25,13,362
C) CLOSING STOCK:
Raw Materials
Iron Ore 10,97,066 48,75,565
Coal 43,70,490 83,44,339
Dolomite 2,54,021 2,91,636
Finished Goods
Sponge Iron 1,09,70,508 61,13,288
Scrap - 1,15,22,811
Stock-in-trade -




32. Value of raw materials consumed

(Rs. In lakhs)
Detalls 2023-24 2022-23
Value Percentage Value Percentage
a) Indigenous 8,748.65 100% 8,567.54 100%
 b) Imported* - -
TOTAL

Note:

a. The consumption value includes freight and other charges incurred in connection with the purchase of raw

material.

33. Disclosure in respect of Related parties pursuant to Accounting Standard 18:

a) Holding Company

Transaction with related parties:

: M/s. Tulsyan NEC Ltd (Extent of Holding: 100%)

During the year the following transactions were carried out with the aforesaid parties in the ordinary course of

business:
(Amount in lakhs)
Transaction Party 2023-24 2022-23
Sales Tulsyan NEC Ltd 8243.02 2039.36
Tulsyan Smelters P Ltd - 6947.84
Purchases (Raw Materials, Tulsyan NEC Ltd 1174.45 362.90
Stores, Freight & Power) Tulsyan Smelters P Ltd - -
Services Rendered Tulsyan NEC Ltd 5.00 -
Balance as at yearend :
Balance Receivable Tulsyan Smelters P Ltd
Balance Payable Tulsyan Smelters P Ltd 1163.49 1350.76
Balance Payable Tulsyan NEC Ltd
Balance Receivable Tulsyan NEC Ltd 1201.04 503.36




34. Foreign Exchange Earnings: Export Sales : Rs. NIL (Previous year: Rs. NIL)

35. CIF Value of Imports:

Raw Materials
Components & Spares : Nil (Previous Year: Nil)

: Rs. Nil(Previous Year: Rs. Nil)

36. Sponge Iron manufacture is the only reportable primary business segment. The Company caters only domestic
market and hence there are no reportable geographic segments. Therefore, segment information as required

by the AS-17 of ICAl is not applicable.

37. The Company has initiated legal action for recovery of the amount of Rs. 21,66,385/- paid to M/s. Yeses
Infrastructure Pvt. Ltd., Hyderabad, to whom a fabrication work contract had been awarded and the said
contractor failed to complete the work. At the same time, this Contractor has made a counter claim against the
Company for a sum of Rs. 68,55,065/- and the same is rejected by the Company.

The management reasonably expects that, there will not be any Liability, with respect to the claim made
against the company, and hence no provision is considered necessary.

38. Previous year's figures have been regrouped or reclassified, wherever necessary to Conform to the Current

year's presentation.

39. Figures shown in the account have been rounded off to the nearest rupee.

ForC APatel & Patel ..
Chartered Accountants -~ <"~
FRN 7o

BHAVESH N PATEL . C' Pavati Soni

Proprietor Company Secretary
M No. 026669

Place: Chennai
Date: 29" May, 2024

%—&&E (‘}HN—\M}"QJ ’ .
Sanjay Ag;:\sval anjay Tulsyan

Director Director
Din: 00632864 Din: 00632802




